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PRESS RELEASE

MONEY NETWORK EXPANDS RELATIONSHIP WITH              NATIONAL SURCHARGE-FREE ATM NETWORK

Leading Payroll Card Provider to                                                                             Issue All Future Cards with Allpoint’s Surcharge-Free Access Built-In.

Bethesda, MD, July 27, 2004 – Allpoint™, America’s largest surcharge-free ATM network, announced that Money Network, a leading payroll card provider, expanded its relationship with Allpoint so that all future cards will include Allpoint’s surcharge-free access built-in. 

“Money Network’s decision to build Allpoint into all future payroll cards validates that surcharge-free access is very important to employers as well as to the employees,” said Ben Psillas, President of Allpoint.
“Money Network is the industry leader in payroll card implementations,” said Mark Putman, Chairman of Money Network.  “We felt expanding our commitment to Allpoint and ultimately our cardholder was in the best interest of all parties. The size and extent of the Allpoint network is a tremendous benefit to our install base.”

To date, adoption of payroll cards has been slow; however, Allpoint’s surcharge-free network is instrumental in accelerating acceptance.  According to an October 2003 study by Celent Communications, in conjunction with the Office of the Comptroller, less than 10% of the market potential for payrolls cards has been realized.  One of the main reasons for this small capture rate is that firms need to be made aware of the existence of payroll cards as well as the cost savings they provide.
“One of the biggest concerns we hear from employers today, who are considering offering payroll cards, are the fees associated with the card,” stated Psillas.  “With ATM access fees making up approximately 75% of the annualized cost associated with having a payroll card, having a surcharge-free solution such as Allpoint built-in the payroll card, will save employees lots of money.”  
While payroll cards are still fairly new, according to a January 2004 report by Financial Insights, payroll cards are expected to grow significantly over the next three years, from about 2 million cards in 2004 to over 7 million in 2006.  

“With millions of customers spread across the country, payroll card issuers are a natural fit for Allpoint,” said Ben Psillas, President of Allpoint.  “Allpoint’s 25,000 ATMs coast-to-coast provide payroll card issuers with broad and dense coverage and the ability to significantly expand their business nationwide.” Psillas added.

About Money Network

Money Network is completely focused on providing a superior Paycard product.  Money Network is the only vertically integrated Paycard Solution available. The Money Network solution directly: produces cards, issue cards, banks, routes, networks, authorizes, settles, and handles all customers support issues associated with our solution.  Hundreds of customers which represents hundred of thousands of implemented cards are currently using the Money Network platform.  For more information, visit us at www.moneynetwork.com
About Allpoint 

Allpoint is America’s Largest Surcharge-Free ATM Network, with more than 25,000 ATMs in leading national and regional merchant locations across the country.  Allpoint provides greater access, convenience and savings to customers of financial institutions with limited ATM presence while providing the institution with the tools to compete more effectively for customers.  Key network partners include proven industry leaders such as Cardtronics and Fiserv CNS/EFT.  For more information or to find the nearest Allpoint surcharge-free ATM, visit the company’s web site at www.AllpointNetwork.com.
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